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Non Binding Letter of Intent
October 7, 2019
Dear Dr. Foster:
It is my intention to make a legally non-binding offer for your Warrenton, VA practice. Your signed acceptance of this offer will enable us to proceed toward the execution of legally binding purchase contracts.

Purchase price for Practice: $ 
Terms & Contingencies

The terms of this offer are subject to the following contingencies:
· Purchase price and contract  terms are acceptable to seller and buyer 
· Proof of financing from the buyer
· Favorable lease for buyer 
· Completion of Due Diligence 
· Acceptable transition strategy for buyer and seller to include post sale employment agreement for the seller if applicable  
· Agreement on closing date and target date for contract signing 
Accounts Receivable:

All accounts receivable prior to settlement are the property of Seller.      

All accounts receivable produced after settlement are the property of Buyer.        

Liabilities:

All accounts payable and any other liabilities, including contingent liabilities are the sole responsibility of Seller who will deliver the practice to Buyer free of any outstanding liens or other liabilities.

Deposit:

A $9,000 payment ($1,500 received) has been placed on deposit with The McNor Group in good faith toward the consummation of this transaction. In the event the parties go to settlement, said deposit will be applied toward the transaction.  In the event settlement is not concluded, the deposit shall be refunded in full.  In the event of a refund, I understand that I would need to submit a written request to The McNor Group.  This request must be accompanied by all confidential information provided me regarding your practice. Return of all documents furnished or Confirmation that the information emailed has been deleted will be acceptable to process the refund.   Upon receipt, my refund by check will be forwarded within Thirty (30) working days.

.
Sincerely,

Dr. Jun Chung (Buyer) 
SIGNED ACCEPTANCE:









Dr. Bonnie Foster       (Seller)
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